
WARNING - The informaton given by Strategic Global Fund is general information only and is not intended to be advice. You should therefore 
consider whether the information is appropriate to your needs before acting on it, seeking advice from a financial adviser or stockbroker as 
necessary.  DISCLAIMER - The responsible entity for the Fund is One Managed Investment Funds Limited (ACN 117 400 987) (AFSL 297042) 
(“OMIFL”). The information contained in this document was not prepared by OMIFL but prepared by other parties. All of the commentary, 
statements of opinion and recommendations contain only general advice and have not taken into account your personal circumstances. This 
report contains general financial product advice only.  Any investment in the Strategic Global Fund or OMIFL products need to be made in 
accordance with and after reading the Product Disclosure Statement (PDS) and Additional Information Booklet (AIB) dated 6 December 2017 
available at www.sgf.com.au.  Investors should consider the PDS and AIB before deciding whether to invest in the Fund or continue to hold 
units in the Fund. The opinions, advice, recommendations and other information contained in this report, whether express or implied, are 
published or made by JBS Investments Australia Holdings Limited (JBS) in good faith in relation to the facts known at the time of preparation. 
Information is current as at 7 March 2019. Past performance is not indicative of future performance. Limitation of liability:  Whilst all care has 
been taken in preparation of this report, to the maximum extent permitted by law, neither JBS or OMIFL will be liable in any way for any loss 
or damage suffered by you through use or reliance on this information. JBS and OMIFL’s liability for negligence, breach of contract or contra-
vention of any law, which cannot be lawfully excluded, is limited, at JBS’s option and to the maximum extent permitted by law, to resupplying this 
information or any part of it to you, or to paying for the resupply of this information or any part of it to you.

STRATEGIC GLOBAL FUND    
ARSN 613 886 392   APIR OMF0027AU

FUND FACTS

Structure Global equity fund 

Fund Manager JBS Investments

Currency AUD, unhedged

Unit Valuation Monthly

Minimum Investment $20,000

Investment Strategy Event driven global value

Distribution frequency Annually at 30 June

TOP TEN HOLDINGS
 Company     Sector

Vistra Energy Utilities

MagnaChip Technology

Crown Holdings Packaging

Graphic Packaging Corp Packaging

Nexstar Broadcasting Telecommunications

3SBio Medical

Sberbank Financials

LKQ Consumer Discretionary

Adient Consumer Discretionary

Vista Outdoor Consumer Discretionary

NET PERFORMANCE

PERFORMANCE CHART

• Specialised Global Equity Fund

• Invests Globally in Strong, Dominant Businesses 
with Sustainable Competitive Advantages

• Benchmark Unaware

• Relatively Concentrated Portfoio

• Maintains Long-Term Investment Horizon

FUND FEATURES
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GEOGRAPHICAL EXPOSURE

INDUSTRY EXPOSURE

1 Month 5.53%

3 Months 4.05%

6 Months -5.37%

1 Year -4.92%
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STRATEGIC GLOBAL FUND
www.sgf.com.au

Australia - 1300 904 415  /  07 3184 9116
International - +61 7 3184 9116

Street Address:
Level 34, Waterfront Place, 1 Eagle Street
Brisbane, QLD 4000
Australia

Postal Address (applications and redemptions):
PO Box R1479, Royal Exchange
NSW 1225 Australia

• Strong recovery continues into February - Fund up 5.53%
• Conservative portfolio positioning
• Portfolio represents strong long-term value 

The SGF portfolio continued to rebound in February with strong share price performance across most holdings. 

COMMENTARY

Both Samsung and Huawei released phones with foldable OLED screens 
(only OLED screens can fold without breaking). These phone designs 
allow a normal sized phone to expand to tablet size when the consumer 
needs a larger screen. This is relevant to portfolio holding MagnaChip 
which is one of two companies in the world that makes the chip drivers 
that go into OLED screens. Foldable screens mean larger screens, more 
OLED chips and more sales for MagnaChip. Despite this development, 
Magnachip continues to trade at a valuation which ignores the continuing 
industry move to OLED screens. 

A currently challenging holding is Adient, the world’s largest maker of 
car seats. The company is involved in a turnaround, having taken on more 
contracts than it could profitability fulfil. This has caused many problems. 
Timing is difficult to forecast with this position and we are wary about the 
cyclical nature of the auto industry. However, we view Adient’s problems 
as fixable and the current valuation has the potential to reward patient 
investors. 

Portfolio holding Nexstar announced strong results with management reiterating profit guidance that suggests a 
20% free cash flow yield following completion of the pending merger with Tribune. Further management com-
mentary provided strong support that our investment thesis is playing out. Investors are beginning to take note 
with Nexstar shares up 30% in the year to date. 

Chinese and US trade tensions remain on the horizon and will continue to be an issue for investors. Looking past 
the headlines, our portfolio comprises a collection of strong businesses that should generate strong free cash 
flow across economic cycles. Even with the recent price rebound, our portfolio holdings remain undervalued 
when viewed on a long-term basis. 


